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<b>ABSTRAK</b><br>

Penelitian ini membuktikan pernyataan Dodd dan Favaro 2006 bahwa hasil batting average yang lebih
bervariasi dalam industri dibandingkan antar industri. Batting average yang menjadi pengukuran
kemampuan perusahaan mengelola three tensions dianalisis pada perusahaan L Q45 dan dibandingkan satu
sama lain berdasarkan industri dan pergantian chief executive officer dan dihubungkan dengan total
shareholder return. Dari hasil penelitian yang dilakukan, penelitian ini menunjukkan hasil yang searah
dengan pernyataan Dodd dan Favaro 2006 bahwa hasil batting average |ebih bervariasi dalam industri
dibandingkan antar industri, namun tidak memiliki hubungan dengan total shareholder return. Penelitian ini
juga menunjukkan perbedaan hasil batting average pada pergantian chief executive officer, yang
menunjukkan bahwa variasi batting average yang lebih besar dalam industri disebabkan oleh perbedaan
strategi masing-masing perusahaan.
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<b>ABSTRACT</b><br>

This study proves Dodd and Favaro 2006 statement that the batting average results are more varied within
the industry than between industries. Batting averages which indicate the company 39 s ability to manage
the three tensions is analyzed at the L Q45 company and compared with each other based on the industry,
chief executive officer turnover, and total shareholder return. Based on result on the research conducted, this
study shows that the resultsin line with Dodd and Favaro 2006 statement that the results of the batting
average is more varied in the industry than between industries, but in contrast do not have arelationship
with TSR. This study also shows differences in the results of the batting average on chief executive officer
turnover, which indicates that the variation batting average greater in the industry due to the differencesin
each company 39 s strategy.
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