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Ancaman perubahan iklim secara global telah menggerakkan organisasi multilateral, pemimpin negara dan
investor institusional berkomitmen dalam United Nations Global Compact. Penelitian meneliti pengaruh
inovas Perusahaan terhadap pengungkapan ESG Perusahaan dan pengaruh pengungkapan ESG terhadap
kinerja keuangan Perusahaan. Inovasi Perusahaan diukur dengan beban riset dan pengembangan dan nilai
paten. Penelitian menggunakan perusahaan terbuka di ASEAN+3 yang termasuk dalam sektor industri yang
sengitif terhadap lingkungan. sebagai sampel penelitian. Periode penelitian dilakukan pada tahun 2016-2022,
dengan tahun 2016 digunakan sebagal awal periode penelitian dikarenakan United Nations Global Compact
berpartisipasi dalam Sustainable Development Goals yang dirilis pada tahun 2015. Penelitian menggunakan
metode Ordinary Least Square (OLS) fixed effect sebagai model utama penelitian dan metode Two Stage
Least Square (2SLS) untuk menguji endogenitas. Penelitian menemukan hubungan positif signifikan antara
inovas Perusahaan yang diukur dengan beban riset dan pengembangan terhadap pengungkapan ESG.
Pengungkapan ESG ditemukan memiliki pengaruh positif signifikan pada kinerja keuangan yang diukur
dengan pendapatan. Sementara pengungkapan ESG terhadap kinerja keuangan yang diukur dengan ROA
ditemukan tidak berpengaruh. Kehadiran Komite CSR dalam Perusahaan disimpulkan sangat penting dalam
memberi pengaruh positif signifikan terhadap peningkatan pengungkapan informasi ESG dan kinerja
keuangan yang diukur dengan pendapatan. Penandatanganan Global Compact Signatory memberikan
pengaruh positif signifikan terhadap pengungkapan ESG namun tidak berpengaruh terhadap kinerja
keuangan Perusahaan.

...... Thethreat of global climate change has moved multilateral organizations, state |eaders and institutional
investors to commit to the United Nations Global Compact. Research examines the influence of corporate
innovation on corporate ESG disclosure and the influence of ESG disclosure on corporate financial
performance. Corporate innovation is measured by research and devel opment expenses and patent value.
The research uses public companiesin ASEAN+3 which are included in environmentally sensitive industrial
sectors. as aresearch sample. The research period was carried out in 2016-2022, with 2016 used as the
beginning of the research period because the United Nations Global Compact participated in the Sustainable
Development Goals which were released in 2015. The research uses the Ordinary Least Square (OLS) fixed
effect method as the main research model and the Two Stage Least Square (2SLS) method to test
endogeneity. The research found a significant positive relationship between corporate innovation as
measured by research and development expenses on ESG disclosure. ESG disclosure was found to have a
significant positive effect on financial performance as measured by revenue. Meanwhile, ESG disclosure on
financial performance as measured by ROA was found to have no effect. The presence of a CSR Committee
in the Company is concluded to be very important in providing a significant positive influence on increasing
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ESG information disclosure and financia performance as measured by revenue. The signing of the Global
Compact Signatory has a significant positive influence on ESG disclosure but does not affect on the
Company's financial performance.



