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Tesisini bertujuan menguji hubungan investment opportunity set (10S), corporate governance, dan kineija
perusahaan, dengan mengambil sampel perusahaan- perusahaan terbuka yang termasuk ke dalam
klasifikas industri manufaktur, Ukuran corporate governance yang digunakan yaitu proporsi
komisarisindependen, kepemilikan keluarga, serta konsentrasi kepemilikan, Pengujian

dilakukan dengan menggunakan regresi berganda, dengan jumlah sampel sebanyak 70 perusahaan.
Hasil penelitian menemukan hubungan yang positif antara |OS dengan kinerja perusahaan, yang berlawanan
dengan prediksi dan juga dengan hasH penelitian-penelitian sebelumnya. Proporsi komisaris independen
mengbasilkan hubungan yang positif dan signifikan terbadap |OS dan kinerja perusahaan. Dua variabel
lainnya yaitu kepemilikan keluarga dan konsentrasi kepemilikan pemegang saham tidak mempunyal
bubungan yang signiflkan terhadap 10S dan kinerja perusahaan.

...... The focus of this study isto test the relationship between investment opportunity’

set (I0S), corporate governance, and firm performance, by taking listed companiesfrom
manufacturing industry classification as the sample. Independent commisioners proportion, family
ownership, and ownership concentration is used as corporate governance measurement. The test is made by
using multiple regression method, taking 70 companies as the sample. This study fotuld a positive
relationship between 10S and firm's perfomance, which is different with prediction and results from
previous studies. This study also found that proportion of independent commissioners shows positive and
significant relationship with 10S and firm's performance. The other two variables of family ownership and
ownership concentration insignificantly associated with 10S and firm's

perfomance.
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