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Tujuan utama penelitian ini adalah untuk menganalisis faktor-faktor yang mempengaruhi investasi dana
masyarakat pada Bank Syariah, yaitu volatilitas tingkat bagi hasil, tingkat suku bunga SBI, selisih antara
tingkat suku bunga SBI dengan tingkat bagi hasil, jumlah outlet, dan jumlah investor deposito. Model yang
digunakan adalah model analisisregresi liner ganda distributed lag dan autoregressive.

Hasil penelitian menunjukkan bahwa (a) faktor-faktor yang mempengaruhi investasi dana masyarakat
(deposito mudaharabah) pada bank syariah adalah selisih suku bunga SBI dengan effective rate bagi hasil
sertajumlah deposito periode sebelumnya (b) selisih antara return pasar (suku bunga SBI) dengan return
instrumen investasi (tingkat bagi hasil deposito mudharabah) mempunyai pengaruh yang signifikan terhadap
jumlah investasi dana masyarakat (deposito mudharabah) pada bank syariah, (c) tingkat bagi hasil deposito
maupun suku bunga SBI secara sendirisendiri tidak mempunyai pengaruh yang signifikan terhadap jumlah
deposito yang dapat dihimpun bank syariah, (d) jumlah outlet dan jumlah nasabah tidak berpengaruh nyata
terhadap penghimpunan dana deposito bank syariah.

Implementasi hasil penelitian menyarankan (@) bank syariah perlu selalu memantau pergerakan return
investas di pasar dan menghasilkan return yang bersaing dengan return pasar, untuk dapat mempertahankan
dan meningkatkan danainvestasi masyarakat di bank syariah, (b) variabel selisih tingkat suku bunga SBI
dengan effective rate bagi hasil deposito mudharabah periode sebelumnya serta variabel jumlah deposito
mudharabah periode sebelumnya, dapat dijadikan acuan dalam pengukuran risiko likuiditas di bank syariah.
<hr><i>Analysis On Factors Affecting Private Owned Investments On Islamic Bank (A Case Study On
Bank Syariah Mandiri)The aim of this study is to analyze factors affecting private-owned investments on
Islamic Bank, namely volatility of revenue sharing rate, interest rate of Central Bank of Indonesia Certificate
(SBI), the different between SBI rate and revenue sharing rate, the number of outlet, and the number of time
deposit investors. The model that used in this study is multiple linear regression analysis, distributed lag and
auto-regressive.

The main findings of this study pointed out that (a) factors affecting private-owned investment (mudharabah
time deposit) on Islamic Bank is the different between previous SBI rate and previous revenue sharing rate,
and the amount of previous time deposit, (b) the different between market return (SBI rate) and return of
investment instrument (revenue sharing rate of mudharabah time deposit) has a significant influence on the
amount of private-owned investment (mudharabah time deposit) on Islamic Bank, (c) revenue sharing rate
of mudharabah time deposit and SBI rate have not a significant influence on the amount of private-owned
investment (mudharabah time deposit) individually, (d) the number of outlets and time deposit investor have
not a significant influence on the amount of private-owned investment (mudharabah time deposit).
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Implementation of this study suggested that (a) Islamic Bank should monitor the movement of market return
and make a competitive return with market return for maintaining and increasing private-owned investments
on Islamic Bank, (b) the variable different between previous SBI rate and previous revenue sharing rate of
mudharabah time deposit, and the variable amount of previous time deposit, could be used as areference for
measurement of liquidity risk on Islamic Bank.</i>



