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Penelitian ini bertujuan untuk mengetahui pengaruh financing restatement terhadap pertumbuhan dan risiko
kebangkrutan pada perusahaan non-keuangan yang terdaftar di Bursa Efek Indonesia (BEI) periode 2008-
2017. Pertumbuhan perusahaan diukur menggunakan pendekatan Internally Financed Growth (IFG) dan
Externaly Financed Growth (EFG), dimana pendekatan tersebut memiliki tiga proxy, sertarisiko
kebangkrutan diukur dengan Altman Z Score. Total sampel yang digunakan mencakup 256 perusahaan
dengan gaps pada tahun 2013-2014. Metode yang digunakan untuk menentukan sampel menggunakan
purposive sampling. Penelitian ini menggunakan regresi data panel, dengan data yang bersifat unbalanced
panel sehingga jumlah observasi sebesar 2013 firm-year. Hasil yang ditemukan bahwa terdapat pengaruh
negatif dan signifikan antara restatement terhadap pertumbuhan perusahaan. Berarti kegiatan restatement
dapat menurunkan tingkat pertumbuhan perusahaan non-keuangan di Indonesiayang dibiaya secara
eksternal. Namun tidak terdapat pengaruh yang signifikan antara restatement dan risiko kebangkrutan.

...... This study aims to determine the effect of financing restatement on the growth and bankruptcy risk of
non-financial companies listed on the Indonesia Stock Exchange (IDX) for the period 2008-2017. The
company's growth is measured using the Internally Financed Growth (IFG) and Externally Financed Growth
EFG approaches, where the approach has three proxies, and the risk of bankruptcy is measured by the
Altman Z Score. The total sample used included 256 companies with gaps in 2013-2014. The method used
to determine the sample using purposive sampling. This study using panel data regression that is unbalanced
panel so that the number of observationsis 2013 firm year. The results found that there is a negative and
significant relationship between restatement on firm growth. Means that restatement activities can reduce
the firm growth rate of non-financial companies in Indonesia which are externally financed. However, there
is no significant influence between the restatement and the bankruptcy risk.
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