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Penelitian ini membahas pengaruh suplai kredit, akses perusahaan terhadap sumber pendanaan obligasi, dan
karakter perusahaan lainnya terhadap struktur modal jangka panjang dan jangka pendek. Penelitian ini
menggunakan 145 jumlah sampel pada periode 2005 ? 2014. Variabel suplai kredit diukur dengan
menggunakan interest rate spread dan variabel dummy sedangkan variabel akses diukur dengan
menggunakan kepemilikan credit rating. Dengan menggunakan regresi data panel, kontraksi pada suplai
kredit berpengaruh signifikan terhadap struktur modal jangka pendek dan jangka panjang. Akses terhadap
pasar obligas hanya berpengaruh signifikan pada struktur modal jangka panjang. Selain itu, ditemukan pula
perbedaan pengaruh masing-masing variabel karakteristik perusahaan terhadap struktur modal jangka
pendek dan jangka panjang.
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This research discusses the effect of credit supply, access to public bond market, and firm?s characteristics
on short-term and long-term capital structure decision. One hundred and forty five number of companies are
used within period of 2005 - 2014. Credit supply is measured by interest rate spread and dummy variable
whereas access to public bond market is measured by credit rating ownership. Using panel data regression,
this research proves that credit supply contraction significantly affect both short-term and long-term
leverage. Access to public bond market significantly affects only short-term leverage. Furthermore, there are
differences in the effect of each firm™s characteristics variable on short-term and long-term leverage.
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