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Penelitian bertujuan menguji hubungan pengukuran kinerja price - earnings ratio dan cash value added
terhadap return saham syariah yang terdaftar di Daftar Efek Syariah. Penelitian ini menguji antara price -
earnings ratio dan cash value added yang lebih baik mengukur return saham syariah. Sampel yang
digunakan adalah saham syariah yang terdaftar di Daftar Efek Syariah padatahun 2011 - 2012, dengan
jumlah sampel sebanyak 111 perusahaan, dan jumlah observas sebanyak 222. Hasil penelitian
membuktikan bahwa cash value added memiliki hubungan signifikan dengan return saham syariah. Selain
itu, penelitian ini membuktikan bahwa cash value added lebih baik dalam mengukur return sasham syariah
dibandingkan price ? earnings ratio.

...... This study aims to examine the relationship between price - earnings ratio and cash value added in sharia
stock return. This study also aims to determine whether cash value added is better in measuring sharia stock
return than price - earnings ratio. The sample used were sharia stock on the Daftar Efek Syariah in 2011 -
2012, with atotal sample of 111 companies, and the number of observations are 222. This study concludes
cash value added is a significant with positive relation. Furthermore, the research concludes that cash value
added is better in measuring sharia stock return than price - earnings ratio.
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