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Dicabutnya ketentuan fasilitas pembebasan pajak Industri Reksa Dana, yang berlanjut dengan dikeluarkan
kebijakan pengenaan pajak penghasilan atas bunga obligasi padaindustri reksa dana. Penelitian ini bertujuan
untuk memberikan gambaran mengenai Evaluasi Kebijakan Pgjak Penghasilan Atas Bunga Obligasi Pada
Industri Reksa Dana dan permasal ahan yang timbul akibat dari kebijakan perpajakan tersebut. Metode
penelitian yang digunakan adalah kualitatif dengan analisis data kualitatif. Data kualitatif didapatkan melalui
studi literatur dan wawancara mendalam.

Hasil penelitian ini adalah adanya dampak yang ditimbulkan dari kebijakan pajak penghasilan atas bunga
obligasi padaindustri reksa dana yakni bagi investor : menurunnya return yang diterima, bagi pengelola
investas : menurunnya jumlah investor, portofolio pengelolaan dana menurun, melemahnya daya saing
investasi reksa dana di Indonesia dibandingkan dengan negaralain, bagi emiten obligasi: menurunnya
ekspansi perusahaan (emiten obligasi) dalam mengembangkan sektor usahanya, bagi pemerintah: secara
tidak langsung akan menurunkan penerimaan negara.

Permasalahan yang timbul akibat kebijakan pajak penghasilan atas bunga obligasi padaindustri reksa dana
adal ah timbulnya penolakkan-penolakkan dari pengelolainvestasi dan pihak lainnya kepada otoritas pajak
karena kebijakan tersebut berpotensi menimbulkan dampak terhadap sektor perekonomian sertaiklim
investasi padaindustri reksa dana berbasis obligasi.

...... Revocation of tax exemption provisions of the Mutual Fund Industry, which continued with policies
issued by the imposition of income tax on the interest on the bonds in the mutual fund industry. This study
aims to provide an overview of the Policy Evaluation of Income Tax on Bond Interest In Mutual Fund
Industry and the problems that arise as aresult of the tax policy. The method used was a qualitative study
with qualitative data analysis. Qualitative data obtained through the study of literature and in-depth
interviews.

Results of this study was the impact of tax policy on bond interest income on the mutual fund industry for
investors: decreasing returns, for investment managers: the declining number of investors, fund management
portfolio declined, weakening the competitiveness of Indonesian investments in mutual funds compared
with other countries, for bond issuers. reduced expansion (bond issuer) in developing the business sector, for
the government: will indirectly reduce state revenue.

Policy issues arising from tax on interest income on a bond mutual fund industry is the emergence of
rejection-rejection of investment managers and other parties to the tax authorities because the policy has the
potential to cause an impact on the economy and investment climate in bond-based mutual fund industry.
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