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Penelitian ini menginvestigas : @) pengaruh bankruptcy risk, size perusahaan dan book-to-market ratio
terhadap subsequent return, dan b) pengaruh size perusahaan dan book-to-market ratio terhadap bankruptcy
risk. Pada penelitian ini proksi yang dipergunakan untuk bankruptcy risk adalah Z-Score dari Edward
Altman dan 0-Score dari James Ohlson. Didapatkan bahwa tidak ada variabel yang mempunyai pengaruh
signifikan terhadap subsequent return. Size perusahaan memiliki pengaruh terhadap bankruptcy risk dengan
proks Z-Score. Sedangkan book-to-market tidak berpengaruh terhadap ban rptcy risk (dengan proksi
Altman Z-Score maupun Ohlson 0-Score)

<hr>This study investigates: a) the effect of bankruptcy risk, firm size, and bookA- to-market ratio on
subsequent return, and b) the influence of firm size and bookA- to-market ratio on bankruptcy risk. The study
employs Altman Z-Score and Ohlson 0-Score as proxies for bankruptcy risk The results show that none of
the variables has significant imp ct on subsequent return. Further, size has negative impact on BR
(measured) by Altma Z-Score while book-to-market has no effect on bankruptcy risk (measured by Altman
Z-Score and Ohlson 0-Score)
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