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Penelitian ini bertujuan untuk (1) mengkaji volatilitas Indeks Surat Berharga Negara (SBN) Seri FR0040:
(2) menganalisis hubungan Bl Rate dengan perubahan harga Indeks Surat Berharga Negara (SBN) Seri
FR0040. Penelitian ini menggunakan Model GARCH dan regresi linier berganda. Dari hasil penelitian yang
dilakukan dapat disimpulkan bahwa: (1) volatilitas Indeks SBN Seri FRO040 mempunyai persistens yang
tinggi; serta (2) PDB dan Return IHSG secara signifikan berpengaruh positif terhadap perubahan harga
Indeks SBN Seri FR0040. Sementara Bl Rate, Inflasi dan Kurs tidak secara signifikan berpengaruh terhadap
perubahan harga (return) Indeks SBN Seri FR0O040.

This study amsto (1) examine the volatility of Government Securities Index FR0040 Series,(2)analyze the
relationship between The Bl Rate and The Index changes. This study uses GARCH models and multiple
linear regression. From the research conducted it can be concluded that: (1) volatility of the Government
Securities Index FR0040 Series has a high persistence, and (2) GDP and Return of Jakarta Composit Index
(JCI) are significantly positive effect the Index changes. While The Bl Rate, Inflation and Exchange Rate
did not significantly affect the Index changes.
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