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maka Bapepam menyatakan bahwa pihak yang harus bertanggung jawab adalah pembeli siaga.
Ketidakpastian informasi akibat adanya ketidakkonsi stenan antara Pernyataan Pendaftaran dan

pel aksanaannya merupakan alasan Bapepam memberi sanksi administratif kepada PT Victoria Sekuritas dan
PT Batavia Prosperindo Sekuritas selaku pembeli siaga atas pelanggaran terhadap Pasal 80 ayat (1) UU
Nomor 8 Tahun 1995 tentang Pasar Modal. Pengalihan kewajiban pembeli siagaini merugikan pemegang
saham HMETD (investor) yang menanamkan modalnya pada perusahaan PT Bintang Mitra Semestaraya
Penelitian ini adalah penelitian hukum dengan metode pendekatan yuridis normatif yang bersifat deskriptif
dan preskriptif analitis. Hasil penelitian dalam skripsi ini menyimpulkan bahwa dengan pemberian sanksi
administrative terhadap pembeli siaga merupakan salah satu kebijakan Bapepam guna menerapkan
penerapan prinsip keterbukaan dalam rangka menyel enggarakan good corporate governance pada
perusahaan efek dalam pasar modal Indonesia.

...... This thesis discusses the principles of disclosure that has been violated due to the replacement of standby
buyers while limited public offering took place. However, because the issuer has in good faith, the Bapepam
said the party that should be responsible is the standby buyers. Uncertainty of information due to

inconsi stencies between the Registration Statement and the implementation itself is the reason for Bapepam
to give administrative sanctionsto PT Victorian Securities and PT Batavia Prosperindo Sekuritas for
violations of Article 80 paragraph (1) of Law Number 8 Y ear 1995 concerning Capital Market. The transfer
of this Standby Buyers obligation has harmed shareholders (investors) who has invested their funds to
companies, PT Bintang Mitra Semestaraya. This research is the study of law with anormative juridical
approach is descriptive and prescriptive analytical. The results in this thesis concludes that the provision of
administrative sanctions against the standby buyersis one of Bapepam way in order to implement the policy
of application of the principle of opennessin order to organize good corporate governance in securities
companies in the Indonesian capital market.
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